NOTICE is hereby given that the Twenty third Annual General Meeting of the Members of Sungold
Media and Enfertainment Limited will be held at Registered Office of the Company at
13, Radhakrushna Mandir Compound, Rajpipla, Narmada — 393145 on Wednesday, August 08, 2018 at
10.00 am to transact the following business:

ORMNARY BUSINESS:

I, Toreceive, consider & adopt the Audited Financial Statement of the Company for the financial vear ended March 31, 2018
including Balance Sheet as &t March 31, 2018, Profit & Loss Account for the year ended on that date and the Report of the
Auditors and Directors thereon.

2. To appoint a Director in place of Mr. Keyur Gandhbi, (DIN: 034941830, who retires by rotation and being eligible, seeks
Te-appointnent.

3. To Appoint the auditors of the Company and fix their remuneration and in this regard 10 consider and if thought {it, to pass
the following resolution as an ordinary resolution thereof:

"RESOLYED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions of the Companies
Act, 2013 and the Rules made there under (including any statutory modifications or re-enactments thereof, for the time
being in force), Mis Bhatter & Company, Chartered Accountanis, Mumbai (FRN: 131092W), be and are hereby appointed
as Statutory Auditors of the Company, to hold the office for the term of four years from this e 23rd Annoal General
Meeting of the Company till the Conclusion of 27th Annual General Meeting of the Company on such remuneration as may
be decided by the Board of Directors of the Company.”

SPECIAL BUSINESS:
4. To consider and, if thought fit, to pass, with or without modifications, the following resolution, as an Ordinary Resolution:

“RESOLVED THAT Mr. Amit Kotia (DIN: 01761963), who was appointed as an Additional Director of the Company by
the Board of Directors on Movember 10, 2017 and who holds office up to the date of the Annual General Meeting in terms
of Section 161 of the Companies Act, 2013 (hereinafter referred to as the Act), and in respect of whom the Company has
received a nolice in writing under Section 160 of the Act signifying intention to propose himself as a candidate for the office
of a Director of the Company, be and is hereby appointed as & Non-Executive Direstor of the Company, shall be liable to
retire by rotation.”

“RESOLVED FURTHER THAT any Director of the Company, be and is hereby authonzed to sign and submit the
necessary application and forms with appropriate awthorities and o perform all such acts, deeds and things s he may in bis
absolute discretion deem necessary or desirable for and on behalf of the Company for the purpose of giving effect to
aforesaid resolution,”

5. To consider and, if thought fit, to pass, with or without modifications, the following resolution, as an Ordinary Resolution:

“RESOLVED THAT Mr Harsh Mehta (DIMN: 08053048), who was appointed as an Additional Director of the Company by
the Board of Directors on March 22, 2018 and whe holds office up to the date of the Annual General Meeting in terms of
Section 161 of the Companies Act, 2013 (hereinafter referred to as the Act), and in respect of whom the Company has
received a natice in writing under Section 160 of the Act signifying intention to propose himself as a candidate for the office
of a Director of the Company, be and is hereby appointed as an Independent Director of the Company.

“RESOLVED FURTHER THAT any Director of the Company, be and is hereby authorized to sign and submit the
necessary application and fonns with appropriate authorities and to perform all such aets, deeds and things as he may in his
absolute discrefion deem necessary or desirable for and on hehalf of the Company for the purpose of giving effect w
aforesaid resolution.”

By the order of the Board of Directors

For Sungold Media and Entertainment Lig

JL- N-1 .sgal’

Madhuri Mistry

Place: Rajpipla Company Secretary & Compliance O
Date: July 17, 2018

Regd office: B- 13, Radhakrushna Mandir Compound,
Village- Rajpipla Nandod Marnada-393145
CIN: U22 100GT1995PLO024044




NOTES:

I A MEMBER ENTITLED TO ATTEND AMD VOTE AT THE MEETING |5 ENTITLED TO APPOINT A PROXY TO ATTEND AND OM POLL TO VOTE INSTEAD aF
HIMSELF HERSELF AND THE PRONY MEED NOT BE A MEMBER OF THE COMPANY, Purusant o the provisions of Sectios 105 of the Companies Act, 2013, h pemon cas sct
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herts.
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Thesndny, Augesl B, 218 to Wednesday, Auguv (4, 2018 [Hedh Days Lochive]
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f PoiberProwses shoukd himg e sresceace sig duly (led i and ssprod for snending fee AGM. Duzleeie =edunce slap wall ot b prodsd 21 tha boll

EXPLANATORY STATEMENT:

In conforinity with the provisions of section 102(1) of the Companies aet, 2013 the following explanatory statement sets out all the material
faets relating 1o the items of special business at item no. 4 & 5 of the notice and the smne should be taken as forming part of the notice

leem No. 4:

Pursuani 1o the provisions of the Section 161 of the Companies Act, 2013 (heremafter referred to as the Act), read with the Articles of
Assocation of the Company, the Board of Directors st thelr meeting held on Novenber 10, 2017 appointcd Mro Amit Kotin as an
Additional Director of the Company.

Me. Amit Kotia holds office up o the date of this Annual General Meeting. The Company has reegived nolice in writing from a member
pursuint to Scetton 160 of the Aet, and as per the Companies (Amendment) Act, 2017, the appoiniment of Mr. Amit Kotia was a5 per the
recommendation made by the Board of Dircetors hence the requirements of deposit of amount =5 speeified in Section 160 is not applicable
The Company has reccived from Mr Amil Kotia (i) consént ia writing to act as Director in Form DIR-2 pursuant to Ruie § of the
Comnpanies (Appointinent & Quabfication of Directors) Rnles, 2014, (i) intimation in Form DIR-B i terms of the Companies
{Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under sub-section (2) of Seetion 164 of the
At

HNone of the Directors and'or Key Managerial Personnel of the Company o their relatives, except Mr. Amit Kotia (whose appoiniment is
proposed in this resolution) 1= m eny way concerned of tnterested in the resolution,

The resglution secks the approval of sharcholders for the appointment of Mr. Amit Kotia as a Non-Exeeutive Director. He will be lisble o
retire by rotation. The Board of Dircctors commend passing of the resolution set out in flem No, 4 of the Notice for the approval of the
sharcholders

tem No. 5:

Pursuant fo the provisions of the Section |61 of the Companies Act, 2013 (hereinafter referred to os the Aet), resd with the Articles of
Assoewhon of the Company, the Board of Dircotors st their meeting held on March 22, 2018 eppointed Mr, Horsh Mehia as an Additional
Director of the Company.

Mr, Hursh Mehta holds office up to the date of this Annual General Meating. The Company has received nolice in writing from a member
pursuant to Section 150 of the Act, and & per the Companics (Amendment) Act, 2017, as Mr. Harsh Mehia was appointed as the
Independent Direetor kence the requirements of deposit of amount as speeified in Section 160 i not applicable. The Company has received
from ‘Mr. Harsh Mehta (i) consent in writing to act as Director in Form DIR-2 purseznt to Rule & of the Companies (Appointment &
Cualification of Directors) Rules, 2014, (i) mtmation in Form DIR-8 in icrms of the Companies (Appointment & Quaolifieation of ™
Directors) Rules, 2014, to the effect that he is nol disqualified under sub-section (2) of Section 164 of the Act

None of the Dircctors andfor Key Managerial Personnel of the Company or their relatives, except Mr. Harsh Mehta { whose appointment is
proposed n (huy resohulion) 13 in any way concamed of inlcrested in the reaolution.

The resolution seeks the approval of sharenolders for the appointment of Mr. Harsh Mehta as an Independent Director, The Boand of
Directors commend passing of the resolution s=t out m em Mo, § of the Notice for the approval of the shareholders.

Place: Rajpipla * Company Secretary & Complim
Date: July 17, 2018

Regd office: B- 13, Rndhakrushna Mandir Compound,
Village- Rajpipla Mandod , Narmada-393145
CIN: U22100G7 1 995PLCO24944




Board’s Report

SUNGOLD MEDIA AND ENTERTAINMENT LIMITED
(CIN: D22 100G]1995PLE024944)
13, Radhakrushna Mandir Compeund, Village-Rajpipla, Handod,
Narmada- 333145

Ta,
The Members,

Your Directors have pleasure in presenting their 239 Annual Report on the business and operations of the
Company and the accounts for the Financlal Year ended March 31, 2018.

1.FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY (STANDALONE):

The Board’s Report shall be prepared based on the stand alone financial statements of the company.
(Rs. In Lakhs)

Particulars For the yvear ended For the year ended
March 31, 2018 March 31, 2017
Bevenue from operation 59.65 59.71
Other Income 0.00 0.13
Total Expense 59.65 52.36
Gross Profit before depreciation and tax 3.48 178
Depreciation 0.30 0.30
Met Profit before tax 317 7.48
Tax Expense 1.03 2.31
Met Profit After Tax 2.15 517
Balance of Profit brought forward 2.15 517
Balance available for appropriation Nil wil
Proposed Dividend on Equity Shares Nil il
Tax on proposed Dividend Nil Mil
Transfer to General Reserve Nil Wil
Surplus carried te Balance Sheet 2.15 5.17
Earning Per Shares (EPS) -
Basic oy 012
Diluted 0.00 .00

2. EXTRACT OF ANNUAL RETURN:
As required pursvant to section 92(3) of the Companies Act, 2013 and Rule 12{1) of the Companies

{Management and Administration] Rules, 2015, an extract of annual return in MGT 9 as a part of this
Board Report in ANNEXURE 1.

3. DIVIDEND:

In order to conserve the resources and for further growth, the Company does not propese to pay any
dividend.

4. AMOUNT TRANSFER TO RESERVE:

No amount is required to be transferred to reserve,




5.

10.

11.

SHARE CAPITAL:

The Share capital of the Company as on March 31, 2018 was Rs. 500,00,000/-, During the year the
Company has allotted 707,470 Equity Shares at Rs. 10/- each aggrepating to Rs. 70,74,700/- by the way of
conversion of unsecured loan into equity shares of the Company.

During the year the Company has not issued any shares with differential voting rights nor granted stock
options nor sweat equity. As on March 31, 2018 none of the Directors of the Company holds instrument
convertible into equity shares of the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
Details of loan and investment are disclosed in the notes to accounts.
RELATED PARTY TRANSACTIONS:

All contracts/arrangements;/transactions entered by the Company during the FY 2017-2018 with related
parties were in the ordinary course of business and on an arm's length basis. During the year under
review, the Company had not entered into any contract/arrangement/transaction with related parties
which could be consldered material in accordance with the policy of the Company on materlality of
related party transactions. Since all rélated party transactions entered into by the Company were in the
ordinary course of business and were on an arm's length basis, Form AQC-2 forms the part of this Board
report in ANNEXURE (1.

Your Directors draw attention of the members to the Financial Statement which sets out related party
disclosures.

MATERIAL CHANGES:

During the FY 2017-18, the name and the object clause of the Company was changed from Shree Krishna
Holiday Home And Farms Limited to Sunpold Media and Entertainment Limited pursuant to the
Certlficate of Name change obtained by Registrar of Companies, Ahmedabad, Gujarat on June 30, 2017,

DETAILS OF SUBSIDIARY /JOINT VENTURES/ASSOCIATE COMPANIES:
There was no Subsidiary/Joint Ventures/Assodciate Companies during the FY 2017-2018.

PARTICULARS OF EMPLOYEES:

There was no employee whose remuneration was in excess of the limits prescribed under section
134(3)(q) of the Companies Act, 2013 read with Rule 5(2) & (3) of rules The Companies [(Appointment &
Remuneration of Managerial Personnel) Rules, 2015

DIRECTORS & KEY MANAGERLAL PERSONNEL:

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Articles of
Association of the Company Mr. Keyur Gandhi, retires by rotation at the ensuing Annual General
Meeting and offers himself for reappointment.

During the year following Directors resigned and appointed in the Company.

s Mr. Raj Kotia was appointed as an Additional Non-executive director wee.l. June 30, 201 .-" .
«  Mr. Abhay Deo, Director resigned w.e.f June 30, 2017 due to his preoccupation in other




12,

13,

Mr. Raj Kotia was Regularised as a Non- Executive director w.e.f. September 31, 2017.
Mr. Amit Kotia was appointed as an Additional Non-executive director w.e.f. November 10, 2017.

Ms. Bhumika Sidhpura, Director resigned w.e.l November 10, 2017 due to his preoccupation in other
business.

Ms. Resham Maniyar was appointed as an Additional Inde pendent director w.e.f. March 22, 2018.
Mr. Harsh Mehta was appointed as an Additional Independent director wee f, March 22, 2018,

None of the Directors of the Company are disqualified under Section 164 of Companies Act, 2013,

MEETINGS:

The following Meetings ol the Board of Directors were held during the Financial Year 2017-18:

| Sr.mo. | Date of Meeting Board Strength | No. of Directors Present

| 03/04/2017
| 16/05/2017
27/05/2017
30/06/2017
04/09/2017
10/11/2017
25/01/2018
26/02/2018

[ 28/02/2018
26/03/2018
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During the Financial Year 2016-17, The Extra Ordinary General Meetings were held on April 24, 2017,
June 10, 2017, December 04, 2017, February 19, 2018, March 23, 2018, March 26, 2018.

DIRECTORS' RESPONSIBILITY STATEMENT:

Tao the best of knowledge and belief and according to the information and explanation obtained by them,
yaur Directors make the following statements in terms of Section 134(5) of the Act.

al

b}

d)

€

That in the preparation of the annual financial statements, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

That such accounting policies as mentioned in Notes to the Financial Statements have been selected
and applled consistently and judgments have been made that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company as at 315t March, 2018 and of the profit
or loss of the Company for the FY ended on that date;

That proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

That the annual Financial Statements have been prepared on a going concern basis;

were adequate and operating eﬁemw.l]r




14.

15.

16.

17.

18.

19.

Place: Rajpipla ‘Eﬁ)j‘:"ﬁ—; @7
Date; July 17,2018 KE GANDHI RA] KOTIA

AUDITORS AND AUDIT REPORT:

During the year, M/s Bhatter & Company, Chartered Accountants, Mumbai (FRN: 131092W), were
appointed as Statutory Auditors of the Company to fill the casual vacancy caused due to the resignation of
existing Statutory Auditors M/s B D Saboo & Associates, Chartered Accountants, Pune (FRN: 0035055), to
hold the office from the conclusion of this Extracrdinary General Meeting till the conclusion of this Le
23™ Annual General Meeting,

Further, at this 23" Annual General Meeting of the Company held on August 08, 2018 the members
approved the appointment of your firm M/s Bhatter & Company (FRN: 131092W), Chartered Accountant,
Mumbai as statutory auditor for the term of four years from this i.e 239 Annual General Meeting of the
Company till the Conclusion of 27t AGM of the Company.

The Auditors” Report does not contain any qualification. Notes to Accounts and Auditors remarks in their
report are self~explanatory and do not call for any further comments.

SIGNIFICANT OR MATERIAL ORDERS:

There are no significant and material orders passed by regulators or courts or tribunals impacting the
going concern status and Company's operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

AND OUTGO:

{A) Conservation of energy and technology absorption.
The operation of the company, being financial services related, requires normal consumption of
electricity. The company is taking every necessary steps for reducing consumption of energy.
Capital investment on energy conservation equipments:
In view of the nature of activities carried on by the company there is no capltal investment on energy
conservation equipments.

(B) Foreign Exchange Earnings And Qutgo:
There was no foreign exchange outgoing for the year ended as on March 31, 2018,

DEPOSITS (Section 73 of the Companies act 2013)
The Company has not accepted deposit from the members or the general public as on March 31, 2018.

CHANGE IN SITUATION OF THE REGISTERED OFFICE OF THE COMPANY:
During the year under review there was no change in the registered office of the Company.

ACKNOWLEDGEMENTS:

The Board of Directors wish to place on record their appreciation for the support extended by the
bankers, husiness associates, clients, consultants, advisors, sharehelders, investors and the employees of
the Company for their continued co-operation and support.

The Board of Directors would also like to place on record their sincere appreciation for the co-operation
received from the statutory and/or regulatory bodies. =

DIRECTOR MANAGING DIRECTOR & CF
DIN: 03494183 DIN: 06360347



Annexure 1

FORM NO.MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on March 31, 2018

Pursunant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{(Management & Administration) Rules, 2015,

I.  REGISTRATION & OTHER DETAILS:

1. | CIN | U22100G)1995PLCO24944
2. | Registration Date 024944 _
3, | Name of the Company SUNGOLD MEDIA AND ENTERTAINMENT LIMITED
{Formally Known as Shree Krishna Hollday Home and Farms
Limited)
N _ Change of name w.e.f 30.06.2017 - o
4. | Category/Sub-category of | Company Limited by shares (Public Company)
the Company Indizn Non-Government Company.
5.| Address of the Registered | 13, Radhalkrushna Mandir Compound, Village-Rajpipla, Nandod,
office & contact details Narmada -393145
6. | Whether listed company Mo
7. | Name, Address & contact Satellite Corporate Services Pvt. Ltd
details of the Registrar & Regd Office: B / 302, Sony Apartment, Opp 5t Judes High School,
Transfer Agent, If any. Opp Andheri Kurla Road, Jarimari, Sakinaka,

Mumbai, Maharashtra- 400072

Correspondence Office:

Unit No. 49, Building No. 13 AB, 2nd Floor,
Samhita Commercial Co-Op Society Ltd,
Of Andheri Kurla Road, MTNL Lane,
Sakinaka, Mumbai - 400072.

Tele.
Fax

+91.22-2852 0461 / 2852 0462

+91-22-2851 1809

IL  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or
more of the total turnover of the company shall be stated)

[ s T Name a_nﬁnm:ﬁptlﬂn of main praducts / services | NIC Code ofthe | % to total turnover
No. Product/service | of the company
I 1 Media and Entertainment Business 5911,5912, 18.62
5913, 6020,
_ 9000
2 Real Estate Activities with own or leased property 6810 5138




. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

No. of Companies for which information is being filled 0
s, Name and Address of the CIN/GLN | Holding/ % of Applicable
No. Company Snbsidiary / shares Section
Associate held
1 0 0 0 0 0
2 o 0 0 J 0 0

IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i Category-wise Share Holding

Category of No of shares held at the beginning of the year

No of shares held at the end of the year U
shareholders {April 01, 2017) {March 31, 2018) Change
Demat- | physical | Total % of Demat physical | Total % of total | during
total shares the year
= shares |
A. Fromoters
1. [Indian
" Individuals / Hindu ) 3158302 | 3158302 7358 ) 3264682 | 3264682 | 65.29 (8.29)
Undivided Family
Contral Governmant ] 0 0 0 0 1]
| State Governments|s) ] To 0 0 0 ] 1]
Bodies Corporate 0 l o 0 0 601090 601090 12.02 1202
Financial Institutions 10 0 0 0 |0 0 0
/ Banks
Any other (specily) o 0 0 0 0 i 0 0
Sub-Totzl (A) (1) 0 3158302 3158302 7358 3865772 | 3865772 | 7731 3.73
2. Foreign
“Non-Resident 0 0 0 0 0 0 ] 0 )
_Indlﬂduals I
Other Individuals 0 0 0 i 0 0 i 0 {
Bodies Corporate 0 0 0 0 0 0 D 1o 0
Banks / Fl 0 0 0 0 0 0 0 K0 0
Any Other (specify) 0 0 0 0 0 0 0 0 0
Sub-Total (A) (2) 0 0 0 0 ] 0 0 0 0
Total Shareholdingof | 0 3158302 | 3158302 73158 o 3865772 | 3865772 | 77.31 173
Promoter (A) =
(AJ(L)+{ADE2)
B. Public
Shareholding
1. Institutions
|




Mutual Funds o 1] 1] 0 0 1] 0 0 ]

Financial Institutions 0 0 i 0 0 0 0 0 0

f Banks

Central Gevernment 0 0 0 n 1] 1] ] 0 1]

State Governments(s) 0 0 0 0 ] 0 0 0 ]
ie_nmra Capital Funds a 0 0 L] 1] 1] 0 ] 1]

Insurance Companies 0 0 0 1] i 0 0 0 i
" Foreign Institutional | 0 0 0 0 0 0 0 0 0
|_Investors

Foreign Venture Capital | O 1] 0 0 0 0 0 0 ]

Funds

Any Other (Specify) 0 o 0 0 0 0 i

Sub-Total (B) (1) 0 0 0 0

Category of No of shares held at the beginning of the year | No of shares held at the end of the year %o

shareholders {April 01, 2017) (March 31, 2018) Change

Demat physical Total % of Demat physical | Total % of during
total total the year
shares shares

2, Non-Institutions

a. Bodies Corporate

11 Indian 0 i 0 1030000 | 1030000 | 20.60 20.60

1) Overseas ] 0 0 o a 0

b. Individuals

Individual Shareholders 1] 348 348 0.008 0 348 348 0.007 (0.001)

holding noininal Share

Capital upto Rs.1 Lakh

Individual Sharehalders 1] 00000 500000 1165 |0 60000 &0000 120 (10.45)

holding nominal Share

Capital in excess of

Rs.1 Lakh

¢. Qualified 0 0 0 0 0 0 0 0

Institutional investors

d. Any Other (Specify)

d- L Clearing Member 0

d-ii. Overseas 0

Corporate Bodies N

d- iii. NRI repartiable 1] 0 0 0 0 0

d-iv. NRI-NON 0 0 0 0 i] i

repaniahle o

d-v HUF 590000 590000 13.74 0 0 0 i (13.74)

d- vi. Directors & their 43880 43880 1.022 0 41880 43880 0B8 | (0.142)

relatives

Suh-total (B) (2) 0 1134228 | 1134228 | 26.42 1134228 | 1134228 | 2268 (3.74)

Total Public 0 1134228 1134228 26.42 1134228 | 1134228 | 22.68 (3.74)

Shareholding (B) =

[BI(1)+(B)(2)

TOTAL [A)+[B) 0 4292530 4292530 100 ] 5000000




Shares held by 0 o 0 a 0 0 0 0 0
Custodians Custodian
for GDHs & ADRs
GRAND TOTAL 0 4292530 4292530 100 1] 5000000 | 5000000 | 100 a
(A)+(B)+(C)
il Shareholding of Promoter-
] Shareholding at the beginning of the Shareholding at the end of the year % change
N | Sharcholder's Name | year (April 01, 2017) (March 31,2018) in
shareholdi
No. of %o of total | %of Shares No. of % of total Yhof Shares ng during
Shares Sharesof | Pledged / Shares Shares of the | Pledged / the year
the encumberad company encumbered
company | to total shares to total
shares
1 | Rajiv Kotia 1547170 36.04 ] 1653550 33.07 0 (2.97)
2 | Raj Kotia 1611132 37.53 0 1611132 3222 0 (5.31)
3 . Shree Krishna | Wil Nil 0 601090 1202 0 12.02
Infrastructure Ltd B
Total 3158302 73.57 0 3865772 77.31 0 374
iii. Change in Promoters’ Shareholding (please specify, if there is no change)
SN | Particulars Shareholding at the beginning ‘Cumulative Sha reholding
of the year (april 01, 2017) during the vear March 31, 2018
No. of shares | % of total No. of shares | % of total
shares of the shares of the
company company
1 | *Rajiv Kotia |
At the beginning of the year 1547170 36.04
Increase during the year dated 106380 - 106380 213
26.02.2018 13.07
At the end of the year 1633550 ‘
2. | Raj Kotia
Ar the beginning of the year 1611132 37.53 1611132 3222
At the end of the year 1611132 32.22




3. | Shree Krishna

Infrastructure Limited
Ar the beginning of the year 0 0 601090 12.02
Atthe end of the year 601090 12.02

*Mr. Rajiv Kotla will be re-classified from ‘Public category’ to ‘Promaters category” vide Board Resolution dated
April 03,2017




Shareholding Pattern of top ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs and ADRs):

Name of the | Shareholding at the | Change in Reasons for | Shareholding at the end
shareholder beginning of the year Shareholding change of the year
(Apriloi2017) | (March 31, 2018)
No. of %% of total Increase | Decrea No. of % of total
shares shares of se shares | shares of the
the | company
company . .
Shree Manibhadra 0 1] A40000 0 | Transfer 640000 12.80
Broking Pvt Ltd dared
| 02.04.2017 -
Magic Touch Securities 0 ] 390000 0 | Transfer 390000 7.80
Pvt Lid ( I dated
02.04.2017
= -
Rahul Dsouza | 0 0 15000 0 | Transfer 15000 |
dated 0.20
_ . | 03042017 |
Roma Dsouza ] 0 15000 (| Transler | 15000
| dated 0.30
03042017
Rose Dsouza | 0 o| 15000 0 | Transfer 15000
dated 0.320
03.04.2017
Dorothy Dsouza 0 0 15000 | 0| Transfer 15000 |
dated 0.30
_ B _ | 103.04.2017 |
Amit prajapati 184348 | I 0 | 184000 | Transfer 348
4.29 dated 0.01
01.04.2017
iv. Shareholding of Directors and Key Managerial Personnel:
SN | Name of the Directors Shareholding at the beginning | Sbareholding at the end
of the year (April 01, 2017) of the year
(March 31, Z018)
No. of shares % of total No. of % of total
shares of the | shares shares of the
company | company
r 1. | Keyur Gandhi 43880 102 I| 43880 ' 0.88
Increase/ Decrease During the year | N | Nil Nil Nil
2. | Raj Kotia 1611132 3753 | 1611132 3753
|
Increase/ Decrease Duri_ng the year Nil Nil Nil
| -




ol
il

Amit Kotia

0 i} ] 0

Increase/ Decrease During the year Nil Nil il Nil |

4. | Harsh Mehta 0 0 0 0
I Increase/ Decrease During the year Nil Nil il Nil

5. | Resham Maniyar o ] ] 0 ]
i_ Increase/ Decrease During the year Nil | Nil Nil Nil

V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for
payment NIL
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN_] ‘Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
| *Ra) Kotia | - i
[ Gross salary 72,533 '
(a) Salary as per provisions - - -
contained in section 17(1) of the
Income-tax Act, 1961
" (b) Value of perquisitesu/s 17(2) | - =l -
Income-tax Act, 1961
(<) Profits in lien of salary under . -
section 17(3) Income- tax Act, 1961
2 Stock Option -
| 3 Sweat Equity - = Fa—-
4 Commission -
- a5 % of profit
- others, specily...
B Others, please specify - - -
Total (A) 72,533 -
| Ceiling limit as prescribed by SCH V = - |-
*Mr, Raj Kotia was appointed as Managing Director & CFOwef 23.03.2018
B. Remuneration to other directors
SN. | Particulars of Name of Directors | Total
Remuneration Amount
Bhumika | Raj | Abhay | Keyur | Amit | Harsh | Resham ]
Sidhpura | Kotia | Deo Gandhi | Kotia | Mehta | Manlyar
1 | Independent
Directors -
Fee for attending 4000 6000 | 1000 | - - 1000
hoard committee
meetin —
Commission - - | =
Others, please | - - E -




| specify | ] [ . |
Total (1) 4000 | 6000 | 1000 | - - - : 11,000 |
2 | Other Non-Executive | o
Directors o R
Fee for attending - - 1 . 8,000 3,000 | - - 11,000

board committee

meetings | - SN - __l___—_ =i

Commission - a = . . ; . Z

Others, please - - P : = : 0
specify _ -
Total (2) - - - 8,000 | 3,000 |- . .
| Total (B]=(1+2) 4000 6000 | 1000 | 8,000
| Total Managerial - - .
Remuneration )
Ceiling limirt as . - - e E z 2
| | prescribed by SCHV

M1, Abhay Deo cemted o be direoios & Mr, Bay ko was appoimed o8 director weoed Jene 30, 2017

s Mhmisniles Sulhpnars eeaped m be divccmn & Mr, Ami kotin was sppoinied 84 dereevor woe § Novembes 10, 2007
ke, Ry Kot was appoinied m Mamzing Divector & TP weef blach 73, 2008

M Heh Mchia & Mo BEzsham Mamyor wan sppoanted g Additiona| Indepandens Dérector woa f Merch 22, 20018

€. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SN | Particulars of Remuneration Key Managerial Personnel
CEO s | *CFO %Tum:

i

1 Gross salary - - 72533 |-
(a) Salary as per provisions contained in - - - | -
_section 17(1) of the Income-tax Act, 1961 _
(b} Value of perquisites u/s 17(2) Income- - - . -
tax Act, 1961 B _ _
(<) Profitsin lieu of salary under section # - - | -
17(3) Income-tax Act, 1961
Stock Option ) - - . -

Sweat Equity [ - [+ ' '
Commission G : . -
- as % of profit = - . -

others, specify... . - | = -
5 | Others, please specify - : . 1
Total ) V=TI = 72533 | -
"M kaj Kotia was appointed iz Managing Director & (PO wef2303.2018

VII.  PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penalties/punishment/ compounding of offences against Sungold Media and Entertainment
Limited and its Directors and officers for the year ended 31,03.2018.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Place: Rajpipla Mm ﬂ‘?"’

Date: July 17, 2018 KEYURGANDHI  RAJ KOTIA
DIRECTOR MANAGING DIRECTOR & CFO
DIN: 03494183 DIN: 06360347




Annexure - [l
FORM NO.AOC-2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2015.
Form for Disclosure of particntars of contractsfarrangements entered into by the company with related parties referred

to in sub section (1) of section 188 of the Compantes Act, 2013 including certain arms length transaction under third
proviso therato.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

including the value, if any

5L. No. Particulars Details
al | Mame (s) of the related party & nature of relationship As per table below
b} | Mature of contracts/arrangements/transaction -
c} Duratrion of the contracts /arrangements/transaction -
d} | Salient terms of the contracts or arrangements or transaction -

e} Justification for entering into such contracts or arrangements or
transactions

Date of approval by the Board

f)

2] | Amount paid as advances, if any

h) | Date on which the special resolution was passed in General
meeting as reguired under first proviso to section 188

Transactions with Related Parties:

Name of the Party Nature of relation Nature of Transaction Amount During the |
Year ended
31.03.2018
Ms. Seema Kotia Relative of Key Management | Salary paid 285,000
Person
*Mr. Amit Kotia Director Salary paid 240,000
**Mr. Raj Kotla Relative of Key Management | Salary paid 72,533
Person
Rajbv Kotia Promaoter Loan Taken/ Repayment 1596600
Shree Krishna Promoter Loan Taken/ Repayment 10543758
Infrastructure Limited
| Shree Krishna Promoter Sale/purchase of 1125000
Infrastrocture Limited Investment
Shree Krishna Promoter Sale fpurchase of 11797540
Infrastructure Limited Investment
“Mr, Amit Kotia was appoioted w.ef 10112017, He was an employee of thy Company befara 10,11.2017 % his salary is from 01.04.2017 o
p9112007
“* M. Baj Kotla was sppointed as Managing Director & CFO weel 23.03.2018
-
2. Details of contracts or arrangements or transactions at Arm's length basis. .
 5L.No. Particulars Details
a)- Mame {5} of the related party & nature ar -
relationship
b} Nature of contracts/arrangements/transaction -
—
cl Duration of the -
contracts/arrangements;ransaction
d} Sallent terms of the contracts or arrangements or | -
transaction including the value, if any
| e Date of approval by the Board Z
N Amount pald as advances, if any -
FOR AND ON BEHALF OF THE Bﬁ;ﬂRD OF DIREA,
) ags.f ]
Place: Rajpipla i
Date: ]ullj? 1P'?, 2018 NDHI RA] KOTIA .
DIRECTOR MANAGING DIRECTORy®
DIN: 03494183 DIN: 06360347



Bhatter & Company

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of SUNGOLD MEDIA & ENTERTAINMENT LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SUNGOLD MEDIA &
ENTERTAINMENT LIMITED (“the Company”), which comprise the Balance Sheet as at
31st March, 2018, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory
information,

Management's Responsibility for the Ind AS Financial Statements.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act,2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of state of affairs (financial position),
profit (financial performance including other comprehensive income), cashflows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with relevant rules thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design. implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on

our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under

the provisions of the Act and the rules made thereunder. ‘
We conducted our audit of the Ind AS financial statements in accordance with the

Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS financial statements are free from material
misstatement.

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021
Tel.: 2285 3039 / 3020 8868 » E-mail : dhbhatter@gmail.com




An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements,

Opinion
In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Ind AS specified under Section 133 of the
Act,of the state of affairs of the Company as at 31st March, 2018 and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government of India, in terms of sub-section (11) of Section 143 of the Act,
we give in the "Annexure A", a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
specified under section 133 of the Act read with relevant rules thereunder;

e, On the basis of the written representations received from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
Section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B"

.

AETER & Ao



g With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014(as amended), in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has no impact of pending litigations on its financial position.
ii. The Company does not have long term contracts including derivative contracts for
which there were any material foreseeable losses.
iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;

For BHATTER & COMAPANY
Chartered Accountant
Firm Registration No.:13109 'g'b!:‘.{‘ﬁ‘;x

CA DAULAL H. BHATTER
Proprietor
Membership No.: 016937

Place: Mumbai
Date: July 17,2018



“Annexure A" to the Independent Auditor's Report of even date on the Financial
Statements of SUNGOLD MEDIA & ENTERTAINMENT LIMITED

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2018:

1,

e

In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

(€) According to the information and explanations given to us, the records examined by
us and based on the examination of the conveyance deeds provided to us, we report
that, the title deeds, comprising all the immovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet date.
In respect of immovable properties of land and building that have been taken on lease
and disclosed as fixed assets in the standalone financial statements, the lease
agreements are in the name of the Company;

The Company does not have any inventory.

The Company has not granted unsecured loans to Companies covered in the register
maintained under section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and securities.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

Maintenance of cost records has not been specified for this Company by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2018 for a period of
more than six months from the date on when they become payable.



10.

11.

12.
13.

14.

15.

16.

According to the records of the company examined by us and the information and
explanation given to us, the company has not defaulted in repayment of loans or
borrowings to any financial institution or bank as at balance sheet date.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term Loans. Accordingly,
the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3
(xv) of the Order are not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For BHATTER & COMPANY
Chartered Accountant

Firm Registratiop No. :13 1[!92k )
e '\
M' i : \41 "x
! -l' A » ' '1 r. .I'
i " ! .

CA DAULAL H. BHATTER |

R\ e

Proprietor Ty
Membership No.: 016937

Place: Mumbai
Date: July 17, 2018



“Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements of SUNGOLD MEDIA & ENTERTAINMENT LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act")

In conjunction with our audit of the Standalone financial statements of the Company as of
and for the year ended March 31, 2018 we have audited the internal financial controls over
financial reporting of SUNGOLD MEDIA & ENTERTAINMENT LIMITED. (“the Company”)
which is a Company incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and Iif
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal finandal controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that

i. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

ii. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

iii. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31, 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For BHATTER & COMPANY
Chartered Accountant
Firm Registration No.:131092W- -
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CA DAULAL H. BHATTER |
Proprietor W
Membership No.: 016937

Place: Mumbai
Date: July 17, 2018



SUNGOLD MEDMA & ENTERTAINMENT LIMITED

BALANCESHEET AS ON 315t March' 2018
(GIN: UZ2 LG99 5PLO0Z 4044 )
Axat As at As
Particulars Mokes 21 033010 31082007 I:I.ll.t
ASSETS
Mop-current assets
Property, Plant and Equipaent 1 105520 135 00 166240
intaigibde assets
N Uit [avestiments 3 295,000 1435000
by B bl acsets
Ol non-current assety 4 39394552 A B4S a7
‘ 9500073 | 47.340,661 | 740801 45,645,542
Caprrend assots
Inimiaries
Eipmnlsl Assis
Trasde Frorvables 5 18202548
Curraat [nrosliscrls - -
Cash and Cosh equivalents & LAT5 05 17 7
ik balarees other thas cash & tush smivalents . Hl.l i
Diher finawcial meocts . - .
Dther curren assets ¥ 135118 TIATES
NN 71 T 2 O 75T
[ STrage]  SRevan | iisiesis
EMTTY AND LIAWILITIES
EQUITY
miﬂwﬂ 8 0,000,000 42525300 42925300
: |
- 1) Y%7 T
LIABILITIES
Non-cupreot labifities
DwFerred o lisbiitaes [wet) {44443 s .
Proisimne
lﬂ!ﬂ' m
Current liabilitles
Lanzncad dabaitigs
Cuprent Rarriwing 1] 1,000 1D &
Truls payables .
Ot inane ial bl ithes 5 s !
Drher current labillithes 1 1000173 5ame 1000
Current tay liwbilides (Net) e i i -
| S7saste | sweTvEny | sissasve

Theaccrmpareying 018 form an fatesrol port of the fineerial sstments
As por our repent of vwen date attached

PorUHATTER & COMPANE-" 1 o=
Chartered Accountints ‘kdl',F:-F-q-?{'\a:\
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Place: Mumibal ——
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SUNGOLD MEDIA & ENTERTAINMENT LIMITED
Statement of Profitand Less for the period ended March 11, 2018

{CIN: U2Z100G) 199SFLCOZAS4 )
Nadis Year tnded Year ended Year ended
31002008 ¥103.2017 oLO42006 |
12 S0d4 023 STl 581,412
1 | . 3 —— 5 ——

E965.627 5,984,630 S.6ITETY

" 1L01Z4T7 LTAR 19 2301950
EIUE L) !I.;m 30,340

15 LA05,075 3,1]'?&?5 g,ﬂ.'.—?e#l
547,863 5235715 4369,451

317,762 TARMS 1264222

102633 FETRL 390,644

31,109 390 644

i 119,575 517,708 B73,570

S17,706 3570 ]
004 niz o.2n
004 01z 0.20

The necompanying notes form an keiegral part of the financiel stotoments 1
A per owr report of even date an@ched

Date :July 17, 2018
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SUNGOLD MEDIA & ENTERTAINMENT LIMITED
Cash Flow Statementfor the period ended March 31, 2018
(CIN: UZZ100G]1995PLCD24944 )

For the Year Ended 31st For the Year Ended
Ferticalsrs March 2018 31t March 2017
Profit / (Loss) before tax 317,764 748,895
Adjustments
Add : Depreciation 30,360 30,360
Add : Earlier year Adjustment 21838 .
Less : Interest Income Rk 13,188
Operating profit before capital changes 359,159 766,067
Less : Tax Paid 102,633 231109
266,526 534,950
Changes in Working Capital
[n) Shart Term Borrowings 100,000
() Trades Payable . .
() Other Current Liabilides 748024 231,109
|(d) Short Term Provisions : -
1,748,024 23L109
(4] lInventories . ‘
(b) Trade Receivahles (16,202,540)
(d) Balances with Bank other than [c) = a
(£} Shoit Term Loans and Adwances .
(1) Other Current Assets 250,045 M_J
(15,952,405) [270,430)
Cash Generated From Operating Activities [13,937,945) Hﬁ
Purchase /Sale of Investment 2,925,000 (1,290,000)
Reczipt / Payment of Loans & Advances 5285219 (B34.479)
FDR Interest Hi4 13,188
Cash Generated From Investing Activities 8,211,033 (2111,291)
issued / Buyback of Share Capital 7.074,700 -
Cash Generated From Financing Activities 7,074,700 v
Cash & Cash equivalents at Baginning of the year 548,017 2163671
et Cash Genrated during the Year 1,347,766 (1615,654)
|MI“MHNHH]§I}‘ 1.895.805 &17
For BHATTER & COMPANY -
Chartered Accountants né fg N For and on behalf of the Board

Firm Registration No : 111{!!‘!\'! \ \
CADaull . Bhatter |~ |

Proprietor A .:.5;{ /
Membership No. 016937 © © - iV

b We

Place: Mumbai
Date ¢ July 17, 2018

e

Managing Director & CFO
DIN : 06360347

HN-7;
Madhuri nr:t: hjt

Company Secretary
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SUNGOLD MEDIA & ENTERTAINMENT LIMITED

[CIN: UZZ 100G] 1995 PLCDZA944 )
Note 12 1 Revenve From Operation
For the Year Ended For the Year Ended | For the Year Ended
ATy 315t Mareh 2018 315t March 2017 1stAped Eu
Revenue From Operation 5904 823 597144 1,413
5964423 STz 5631413
Note 13 : Other Income
For the Year Ended | For the Year Ended | For the Year Ended
foossins 31stMarch 2018 | F1et March 2017 1st April 2016
Interest income B0 13188 LAGD
B4 13,188 2460
Note 14 : Employer Benefit Expenses
For the Year Ended For the Year Ended For the Year Ended
Particulars 315t March 2018 31st March 2017 1st April 2016
Salaries and Wages 2.597.72% 1,714,520 2,207,000
Seaff Wellare Exponse 14,702 33,679 04,950
3,012,427 174,199 2301,950 |
Note 15 : Other Expenses
Radd For the Year Ended For the Year Ended For the Year Ended
i J1st March 2018 31stMarch 2017 st April 2016
Acroanting Charges - + 18,000
Advertizvement Expenises 10,360 40,330 56,600
HBusiness Promotion B.79% 57653 -
Rank Charges 8387 B1%4 13,597
Expuenises for Opesation 1,616,200 2,707,600 64,990
|!'ummdtuuﬂl|' 520 12,350 10.250
Roc Filling Fre 75.278 75,706 2,987
Legal and Professional Fees 20,500 106,168 165,000
Rent 690,000 20,000 144,000
Printing and Stationery 5558 11350 86,238
Travelling expenses 36,176 T4H35 198 664
CDSL Fee 10,350 10,305 10,305
Office Expenses 9,775 B,001 294,294
Fates & Taxes 2,500 . 11.500
Telephone Expenses kR L] 1L1%4 11,230
Website Expenses 1814 L4TO 59.250
Interest pald . - 13436
MSME Fees 1850 u ‘
Sitting Foes 22,000 65,000 .
Audit Fees 21,000 21,000 11,000
Demat Fees 581 : .
Stamp Doty W/off 5.000 - .
Hocks & periodicals 700 . ;
Electricity 24,000 g :
TOTAL 2,605,075 3,457,176 037,341
M For the Year Ended For the Year Ended For the Year Ended
31st March 2018 315t March 2017 1st April 2016
EARNINGS PER SHARE
Mat Profit/[Loss) as per Statement of Profic & Loss (A) 219,575 517,786 873,578
Welghted avarage number of Equity Share used In computing 5,000,000 4,292,530 4292530
basic/diluted earning per share {B)
Earning Per Share (') Basic/Diluted- (A/B) 612

* There is no Potential Equity Shares




| SO AR F 55
Net Profit & Loss Account

Lid

Add : Disallowed Depreciation
Add ; Disallowed Demat Fees

Less : Depreciation
Less : Shown In Other Head

INCOME FROM OTHER SOURCES
Bank FD Interest

Gross Total Income

Less : Deduction Under Chap VI

Net Total Income

Tax Payable
Add : Cess

' Net tax Payable
Less : TDS

Net Profit & Loss Account

Tax As per Companles Act
Tax As per Income Tax Act
Deferred Tax

317,764.44

30,360.00
580.90

348,705.34

15,558.40
804.00

331,342.94

204.00

332,146.94

~332,146.94

99,644.08

2,989.32

102,633.40

RECYEEN

317,764.44
98,189.21

102,633.40
(4,444.19)




SUNGOLD MEDIA & ENTERTAINMENT LIMITED

Motes to Financial Statements

1. Summary of significant accounting policies
1.1 Basis of preparation

The financial statements have been prepared to comply in all material respects with
the Indian Accounting Standard (‘'Ind AS’) notified under section 133 of the
Companies Act, 2013 read together with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016 issued by the Ministry of Corporate Affairs, except
additional disclosures required by the Companies Act 2013 (as these financial
statements are not statutory financial statements, full compliance with the above Act
is not required). The said financial statements for the year ended March 31, 2018 are
the first financial statements of the Company in accordance with Ind AS. Refer Note
2.3 on how the Company has transitioned to Ind AS.

The transition to Ind AS has been carried out from accounting standards notified
under section 133 of the Companies Act 2013, (the ‘Act’) read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (‘IGAAP'), which is
considered as the ‘Previous GAAP’ for purposes of Ind AS 101.

The preparation of the said financial statements requires the use of certain critical
accounting estimates and judgements. It also requires the management to exercise
judgement in the process of applying the Company’s accounting policies. The areas
where estimates are significant to the financial statements, or areas involving a
higher degree of judgement or complexity, are disclosed in Note 3.

The financial statements are based on the classification provisions contained in Ind
AS 1, ‘Presentation of Financial Statements’ and division II of schedule III of the
Companies Act 2013. Further, for the purpose of clarity, various items are
aggregated in statement of profit and loss and balance sheet. Nonetheless, these
items are dis-aggregated separately in the notes to the financial statements, where
applicable or required.

1.2 Basis of measurement

The financial statements have been prepared on the accrual and going concern basis,
and the historical cost convention except where the Ind AS requires a different
accounting treatment.

Fair value measurement

Fair value is the price at the measurement date, at which an asset can be sold or paid
to transfer a liability, in an orderly transaction between market participants. The
Company’s accounting policies require, measurement of certain financial / non-
financial assets and liabilities at fair values (either on a recurring or nnn-»rgr:urﬁngf,\

U{W’



basis). Also, the fair values of financial instruments measured at amortised cost are
required to be disclosed in the said financial statements.

The Company is required to classify the fair valuation method of the financial / non-
financial assets and liabilities, either measured or disclosed at fair value in the
financial statements, using a three level fair-value-hierarchy (which reflects the
significance of inputs used in the measurement). Accordingly, the Company uses
valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

1.3 Basis of transition to Ind AS

The adoption of Ind AS is carried out in accordance with Ind AS 101 on April 1, 2015
being the transition date. Ind AS 101 requires that all Ind AS standards that are
issued and effective for the year ending March 31, 2018, be applied retrospectively
and consistently for all the periods presented. However, in preparing these financial
statements, the Company has availed of certain exemptions and exceptions in
accordance with Ind AS 101, as explained below. The resulting difference between
the carrying value of the assets and liabilities in the financial statements as at the
transition date under Ind AS and previous GAAP have been recognised directly in
equity at the transition date.

In these financial statements, the Company has presented three balance sheets - as of
March 31, 2018, March 31, 2017 and April 1, 2016. The Company has also presented
two statements of profit and loss, two statements of changes in equity and two
statements of cash flows for the year ended March 31, 2018 and March 31, 2017
along with the necessary and related notes.

Ind AS 101 allows first-time adopters certain optional exemptions and mandatory
exceptions from the retrospective application of certain requirements under Ind AS.

Exemptions / exceptions from full retrospective application

(i) The following mandatory exceptions from retrospective application of Ind AS
have applied by the Company :

a. Estimates exception - On an assessment of the estimates made under the
Previous GAAP financial statements, the Company has concluded that
there is no necessity to revise the estimates under Ind AS (except for
adjustments to reflect any difference in accounting policies), as there is no
objective evidence that those estimates were in error. However, estimates,
that were required under Ind AS but not required under Previous GAAP,
are made by the Company for the relevant reporting dates, reflecting
conditions existing as at that date without using any hindsight.

b. De-recognition of financial assets and liabilities exception - Financial
assets and liabilities de-recognised before transition date are not re-
recognised under Ind AS. S TER S



There is no effect of the transition from previous GAAP to Ind - AS on the
Company’s equity, statement of profit and loss and statement of cash flows.

1.4 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current /
non-current classification.

Deferred tax assets and liabilities, and all assets and liabilities which are not current
(as discussed in the below paragraphs) are classified as non-current assets and
liabilities.

An asset is classified as current when it is expected to be realised or intended to be
sold or consumed in normal operating cycle, held primarily for the purpose of
trading, expected to be realised within twelve months after the reporting period, or
cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

A liability is classified as current when it is expected to be settled in normal
operating cycle, it is held primarily for the purpose of trading, it is due to be settled
within twelve months after the reporting period, or there is no unconditional right to
defer the settlement of the liability for at least twelve months after the reporting
period.

1.5 Property, plant and equipment (‘PPE’)

"Fixed Assets are stated at cost, less accumulated depreciation. Cost comprises non-
refundable taxes, duties, freight, borrowing costs and other incidental expenses related
to the acquisition and installation of the respective assets. The same is in compliance
with AS-10 to the extent applicable.

Cost also includes the interest paid/payable during the period of construction in
respect of borrowed funds pertaining to construction/acquisition of qualifying assets."

Management evaluated the estimates of useful lives of its fixed assets as per the
requirements of Schedule II of the Companies Act, 2013 and depreciation has been
provided as per SLM basis in accordance therewith."

Intangible Assets (AS 26):

Intangible Assets are recognized at consideration paid for acquisition and other direct
costs that can be directly attributed or allocated on a reasonable and consistent basis.

1.6 Impairment of non-financial assets

e TER o™
o :

There is no Impairment of non-financial assets. W SN
1.7 Financial instruments ﬁ{ :

a. Recognition, classification and presentation



The financial instruments are recognised in the balance sheet when the Company
becomes a party to the contractual provisions of the financial instrument.

The Company determines the classification of its financial instruments at initial
recognition.

The Company recognises its investment in subsidiaries, joint ventures and associates
at cost less any impairment losses, The Company classifies its other financial assets
in the following categories: a) those to be measured subsequently at fair value
through profit or loss, and b) those to be measured at amortised cost. The
classification depends on the entity’s business model for managing the financial
assets and the contractual terms of the cash flows.

The Company has classified all the non-derivative financial liabilities in the other
financial liabilities category.

Financial assets and liabilities arising from different transactions are off-set against
each other and the resultant net amount is presented in the balance sheet, if and only
when, the Company currently has a legally enforceable right to set-off the related
recognised amounts and intends either to settle on a net basis or to realise the assets
and settle the liabilities simultaneously.

b. Measurement - Non-derivative financial instruments

1. Initial measurement

At initial recognition, the Company measures the non-derivative financial
instruments at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs. Otherwise transaction costs are expensed
in the statement of profit and loss.

II. Subsequent measurement - financial assets

The subsequent measurement of the non-derivative financial assets depends on
their classification as follows:

i. Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at
amortised cost using the effective-interest rate (‘EIR") method (if the impact of
discounting / any transaction costs is significant). Interest income from these
financial assets is included in finance income,

ii.  Financial assets at fair value through profit or loss ('FVTPL’)

All financial assets that do not meet the criteria for amortised cost are
measured at fair value through profit or loss. Interest (basis EIR method).
income from FVTPL is recognised in the statement of profit and loss within® ¢
finance income/ finance costs separately from the other gains/ losses ki
from changes in the fair value.




Impairment

The company assesses on a forward looking basis the expected credit losses
associated with its assets carried at amortised cost. The impairment methodology
applied depends on whether there has been a significant increase in credit risk
since initial recognition. If credit risk has not increased significantly, twelve
month ECL is used to provide for impairment loss, otherwise lifetime ECL is
used,

However, only in case of trade receivables, the company applies the simplified
approach which requires expected lifetime losses to be recognised from initial
recognition of the receivables.

II1. Subsequent measurement - financial liabilities

Other financial liabilities are initially recognised at fair value less any directly
attributable transaction costs. They are subsequently measured at amortised cost
using the EIR method (if the impact of discounting / any transaction costs is
significant).

¢. Measurement -derivative financial instruments

Derivative financial instruments, including separated embedded derivatives are
classified as financial instruments at fair value through profit or loss - Held for
trading. Such derivative financial instruments are initially recognised at fair value.
They are subsequently re-measured at their fair value, with changes in fair value
being recognised in the statement of profit and loss within finance income / finance
costs.

d.  Derecognition

The financial liabilities are de-recognised from the balance sheet when the under-
lying obligations are extinguished, discharged, lapsed, cancelled, expires or legally
released. The financial assets are de-recognised from the balance sheet when the
rights to receive cash flows from the financial assets have expired, or have been
transferred and the Company has transferred substantially all risks and rewards of
ownership. The difference in the carrying amount is recognised in statement of profit
and loss.

1.8 Taxes

The income tax expense comprises of current and deferred income tax. Income tax is
recognised in the statement of profit and loss, except to the extent that it relates to
items recognised in the other comprehensive income or directly in equity, in which
case the related income tax is also recognised accordingly.

a. Current tax

The current tax is calculated on the basis of the tax rates, laws and regulations, which
have been enacted or substantively enacted as at the reporting date. The payment:
made in excess / (shortfall) of the Company’s income tax obligation for the|period
are recognised in the balance sheet as current income tax assets / Iiabﬂiﬁea(‘.?&%



Any interest / penalties, related to accrued liabilities for potential tax assessments
are not included in Income tax charge or (credit), but are rather recognised within
finance costs.

b. Deferred tax

Deferred tax is recognised, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying values in the
financial statements. However, deferred tax are not recognised if it arises from initial
recognition of an asset or liability in a transaction other than a business combination
that at the time of the transaction affects neither accounting nor taxable profit or loss.

Deferred tax assets are recognised only to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be
utilised.

The unrecognised deferred tax assets / carrying amount of deferred tax assets are
reviewed at each reporting date for recoverability and adjusted appropriately.

Deferred tax is determined using tax rates (and laws) that have been enacted or
substantively enacted by the reporting date and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability is
settled.

1.9 Cash and cash equivalents

Cash and cash equivalents include cash in hand, bank balances and any deposits
with original maturities of three months or less (that are readily convertible to
known amounts of Cash and cash equivalents and subject to an insignificant risk of
changes in value). However, for the purpose of the Statement of cash flows, in
addition to above items, any bank overdrafts / cash credits that are integral part of
the Company’s cash management, are also included as a component of Cash and
cash equivalents.

1.10 Share capital / Share premium

Ordinary shares are classified as Equity when the Company has an un-conditional
right to avoid delivery of cash or another financial asset, that is, when the dividend
and repayment of capital are at the sole and absolute discretion of the Company and
there is no contractual obligation whatsoever to that effect.

1.11 Employee benefits

The Company’s employee benefits mainly include wages, salaries and bonuses. The
employee benefits are recognised in the period in which the associated services are
rendered by the Company employees.

1.12 Provisions

a.  General AR

Provisions are recognised when the Company has a present obligation |
constructive) as a result of a past event, it is probable that an outflow o

sources .1/



will be required to settle the said obligation, and the amounts of the said obligation
can be reliably estimated.

Provisions are measured at the present value of the expenditures expected to be
required to settle the relevant obligation, using a pre-tax rate that reflects current
market assessments of the time value of money (if the impact of discounting is
significant) and the risks specific to the obligation. The increase in the provision due
to un-winding of discount over passage of time is recognised within finance costs.

b.  Contingencies

A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources.
When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

1.13 Revenue recognition

Revenue is recognised when it is probable that the entity will receive the economic
benefits associated with the transaction and the related revenue can be measured
reliably. Revenue is recognised at the fair value of the consideration received or
receivable, which is generally the transaction price, net of any taxes / duties,
discounts and process waivers.

1.14 Borrowing costs

Borrowing costs consist of interest and other ancillary costs that the Company incurs
in connection with the borrowing of funds. The borrowing costs directly attributable
to the acquisition or construction of any asset that takes a substantial period of time
to get ready for its intended use or sale are capitalised. All the other borrowing costs
are recognised in the statement of profit and loss within finance costs of the period in
which they are incurred.

1.15 Earnings per share (‘EPS’)
The Company presents the Basic and Diluted EPS data.

Basic EPS is computed by dividing the profit for the period attributable to the
shareholders of the Company by the weighted average number of shares
outstanding during the period.

Diluted EPS is computed by adjusting, the profit for the year attributable to the
shareholders and the weighted average number of shares considered for deriving
Basic EPS, for the effects of all the shares that could have been issued upon
conversion of all dilutive potential shares.

1.16 Segment Reporting

The Company operates only in one business and geographical segment.
Therefore, segment information as per Ind AS-108, “Segment Reportmg’ has
not been disclosed. =

3. Critical accounting estimates and assumptions




The estimates and judgements used in the preparation of the said financial
statements are continuously evaluated by the Company, and are based on
historical experience and various other assumptions and factors (including
expectations of future events), that the Company believes to be reasonable under
the existing circumstances. The said estimates and judgements are based on the
facts and events, that existed as at the reporting date, or that occurred after that
date but provide additional evidence about conditions existing as at the reporting
date.

Although the Company regularly assesses these estimates, actual results could
differ materially from these estimates - even if the assumptions under-lying such
estimates were reasonable when made, if these results differ from historical
experience or other assumptions do not turn out to be substantially

accurate. The changes in estimates are recognised in the financial statements in
the period in which they become known.

. Standards issued but not yet effective up to the date of issuance of the
Company’s financial statements

The new Standards, amendments to Standards that are issued but not yet
effective until the date of authorisation for issuance of the said financial
statements are discussed below. The Company has not early these amendments
adopted and intends to adopt when they become effective.

Ind AS 102 ‘Share based payments’

In March 2018, MCA issued amendments to Ind AS 102 pertaining to
measurement of cash-settled share based payments, classification of share-based
payments settled net of tax withholdings and accounting for modification of a
share based payment from cash-setlled to equity-settled method.

The amendments are applicable to annual periods beginning on or after April 1,
2017 with early adoption permitted. The Company does not expect that the
adoption of the amendments will not have any significant impact on the said
financial statements.

5. Auditor Remuneration

Particulars

2017-18

Audit Fees

21,000
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